l-"'_ ‘
m%zf.f?/%wé’

4870

Soward, Alaska, to purchase certnin private
utility properties it, among other conditions,
such purchass js npproved by the holders of |
76 percent bt principal amount of the electrie
revenmue bonds of that unicipality now
owistunding. The Reconstruction Finance
Corporation now holds $96,000 in such honda,

“As fndicated In my letter of December 4,
1940, In respect to ¥ R. 105619, Scventy-sixth
Cunnress, there appenrs to be nu reason
against the vesting of (his authority in the
Lown of Seward and I, therefore, see no ob-
Jection o the enactment of such leplstution,
The Bureau of the Budget hns, under dato of
Deerber 2, 1040, ond In respeoct 10 H, R.
10518, Sevenly-sixth Congress, Indleated con-
currence In this opinlon,

“Sincercly yours,
"Jesse H, Jones, Admindstralor”

Changes in existing law are indieated he-
Jow, wilh matter proposed to be omitted ene-
closed In brackets and new matter proposed
to be Inserted printed in itnlje:

. "Bpe, 6. This act shall hecoine effective
thirty days niter its passage: [Provided, how-
cver, That none of the powers herein granted
to the satd town of Sewsrd, Alaska, shall be
exercised by rajtt town i the cvent that the
Seward Light and Power Comspany, & cote
paration, shall within one week after n copy
0! 1his nct 15 served on snld Beward Lipht and
Power Company, offer In writing lo scll and
convey to the satd town of Seward all right,
title, and Interest In and ta {ts clectric gea-
ernting plant or piants, clectrie distvibuling
syslein, pipe Maes, and water righls now

owned by bt and used and employcd In supX4.

plylug eteetric cnhergy to the inbabltants o

raid town, sald offer of ®nle to he for the sum
of 475000, anda 1o guaraniee that deltvery aof
gaid Litle, free from chcumbrance mid debt of
any khnd, shall he made 1o =alld tpwn upen
payinent of gald sum, any time wilhin #'x
moaths from date of satd weltton offer to seit:
Propided purthrer, That snld offer mnl agrez-
ment to convey title must be dellvered by
said Seward Light nnd Power Conipany 1o the
town cierk of sald town of Seward, Alakn,
within the time spectiicd abova, Serviee of
copy of this act on the Sewerd Lirht and
Power Company shall e made by de'lvery
ihereof to Its president, 8. M, Grafl, nr any
other officey of the corpovsllon: And provided
further, That tn the event the spld Seward
Light and Power Company ofters to sell and
convey Its pronertics as provided for fn fhis
fectlon, the saild tawn s nuthorizern to pur-
chase such properties and to Issue honds (o
sueh purpose in an amount nol 1o exceed
§75.000, such bands 10 he Issued i the murs
ner provided for t this act.y  Previded. That
if at any time hercufter the public ntilitica
property consisting of un clcetrie spstem and
a teleplone system unw being opereled in
and adjeccnt to said town af Scward und:r
the nawi¢ of Scward Light and Power, or
Seward Light and Power Company, shall ha
ofered by the owver or owners thereof o [he
towi of Seward af a4 reaspuable prce, onid
the purehase shall b approved hy (he holdsy
or halders aof nat less than 28 per centum in
prineipel amceal of eleeltrie revenwe bonds
nf said torwrn ontlanding on the dule of up-
proral by said vondielders, and by a o jorily
of the gualified clestors of the town of Sewevil
veling upan the guestion el a regular cleelion
or al a spreial clection called anel held jor
{hat purpose woion ninety daps afler the for-
aal sunirsion af sdd offer, the town of Sew-
art ds hereby anthartzed gmld evipowered ()

1o eequrre sead propeyly), med Lo puy the vgrecd
purehase price thereof; (M) to wnrate aud
maifain all or ey part thereof for is mon
wse and beuefit and fur the wse and henefit,
of public ond private eonsuninrs or usera
swithin sl withond the territorial bony-
darics af sabd fovm, us an indegral parl of the
wmuafelpal elcetrie sysiene of sald tenon, ()

'd

to nsue 118 bonds to fineance tn mhole or {n

_pard ke cost of acquiring satd properiy; {d)
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to prescribe and collect rates, fees, tolls, or
charges for the scrvices, facilities, and coni-
moditics Jurnished in conncclion with the
operation of sald property; {e) to pledpe to
the punctual payment of sald bonds aned tn-
terest thercon all or any part of tite gross ar
net reventics fram {he operation of said prop-
erty, sepuraiely or in confunction with prop-
criy herclojore acqilred by soid town (in-
cluding tmprovements, bellerments, or cz-
tensions thercta lereafter constructed or
acquired): Provided further, That the prin-
cipal amount of bands anthorized under the
forcgoing provisions of thiy section shall in
no evant he An exccss o} the purchase price
steted in 1ie affer and o}l proceedings for the
issuance and sale of suid bonds shall be sub-
mitied to and approved by the holder or
holders of wot lesa than 75 per contum in
prinecipnl amount of aforesald clectric reve-
nne bonds of said lown outstanding on the
dale of such appraval? Provided further, That
said town niay, wpon conscnt of the nolder or
holders of wot less fhan 75 per cenium (n
principal amount of bonds of said lown issned
under this act and ouistanding on the date
o} such consent, 1ssue its refunding and ac-
quisition bonds (n the aggregale prineipal
amount of bonds lo be refunded and such
atditional principal amount a3 {he probable
repvenues from ihe oprration of the com-
Lined systems will reasonubly justify. e«
funding and aequisttion bonds, {f issued, shail
hicar (nferest not cxereding 4 per eenttm per
annuat; otherwise they shall be issued in

eamplivnee with other bond ppropisions con-

lained in this act.”

COPPER  RIVER AND NORTIIWESTERN
RAILWAY CO.

The Senate proeeeded Lo consider the
hill (S, 1280) authorvizing the Copper
River and Northwestern Railway Co, to
cenvey Lo the United Stales ils railioad
ripht-of-way and oibher raitroad prop-
rrties in Alnska, for use as a public hipgh-
way, lranwroad, or tramway, and for olher
purpares, which had been reported from
the Connstites on Terrvitories and Insulir
Alairs with an amendnient, in sestion 2,
page 2, Jine 12, after the word “cenfrary”,
10 stvlke out “and 1o dicpose of such of
said praporties or parts thereof, under
vules mnd veputations preservibed by him,
rs may not be heeded In the repadr, npey-
allen, and mamdenanee of the hichway,
tramraad, or Cramway, the proceeds frem
the cisposition of. such properiles to be
avidlable until expended for the conslue-
tion, repait, and matniennnee of vouds,
trapuaweys, fervies, Lrideges, tralls, and
uthirr warks In the Ternitary of Alaska
under the provisicns of the sadd act of
June 30, 1932, s0 ns to make the bt
read:

Be At enpacted, cle, That 1he Copper Hiver
nnek Novihwestern lallnay Co, o any of N
eueeesscpn i ntereat o wendpges, 18 heieby
authorie d Lo ptve and canvey to Ohe Vnited
Hitabes of Amerten (1) nil ar any pratlion of
G ralleonad ripght-of-way  acgubred  vngler
granty mala by Congrresy or otherwise, In-
chuling stailan ml terminnl grounds ane
e wsd s oaltes for eatlvord structitveg or
pwipasts of any kind, and (2) cquipment,
Iacluding Clephoae and telegraph potes and
Tiney, thes, rnily, ro'ling slock, brdpes, baild-
Smpes, and olher properthes In Alpska used In
eonnretion with the construction, malinte-
nance, nred operntion of the railrond,

S, 2. 'The Seerelary Lf the Interlor 1y
heveby authorlzed nhid empaweren) 1o nreept,
m hehulf of the UnMed Siatey and withaut
cast to the Unlted 8latos, gifts and convey-
nnces of sald propertics o be used, opriated,
and madntnlied, ns fay as yany'be practicabla
or necessury, ns o public highway, trumronq,
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or tramway under the provielons of tho act
of June 30, 1033 (47 Stat. 440}, notwith-
standing snything within any act to Lhe
contrary,

5tc. 3. The provistons of the act of March
6, 1022 (42 Stad. 414), shall not affect the
right-of-way, or any povifon thereof, or any
other lnnds or properties donnted, grantec,
or eonveyed to the Uniled States pursaant
to the aulhorization contplned in this ncl.

The amendiment was agreed to,

The bill was ordered to be engrossed
for a third reading, read the third iime,
and passed.

BILLS PASSED OVER

The bill (S. 1358) to amend section 1
of the act entitled “An act Lo provide that
funds allacatcd to Puerta Nico under the
Emergency Relicf Appropriation Act of
1935 may he cxpended for pevmanent re-
hablitation, and for other purposes,” ap-
proved Februavy 11, 1936, was announced
as nekxtb in order,

Mr. McNARY. Let the bill go over,

The PRESIDING OFFICER. The bill
will be passcd over.

The bill (S. 357) to provide for the re-
habilitation of the anthracite coal indus-
try was announced as next in order,

SrvEnAlL-SEnaTORS,  Let the bill go over,

The PRESIDING OFFICER. The bill

" will he passed over,

REIMBURSEMENT OF NAVAL OFFICERS
AND MEN P'OR PROPERTY LOST OR DE-
STROYED

. The Senate proceeded to consider {he

-bill (5. 373 to amend the act nf Oclober

G, 19117, entitled “An aet Lo provide for the

retmipwsement of officers, enlided men,

and ,others in Lthe naval service of the

United States for property lost or de-

stioyed in such service,” which had bren

reported from the Commiltce on Naval

Affairs with cmendmenis, on page 5, line |

13, after the word “paid”, to strike out

“And provided” and inscet "Provided fure

ther'; In Hne 23, after the word “officer”,

to steilie oul “of” and inscrt “for”; and,
on page 6, after the words “Coast Guard”,
to msert:

And provided furiler, That the provistons
of this net aball apply to the persanuel of Ahe
Crat and Cieodetle Survey i like manner
s to the per-annel of the Navy, except that
nl velmbursement s hn!l e made In moancy
e kol He Jindted to sueh srt'vles of pers
sannd preperty as the Director of the Coast
wrd Grottetic Suevey shall dectde to be rea-
sacable, uneful, and proper for such officer,
member of (he c1ew, or ather persen while
eigted By The pabiie serviee tn e of duly,
wihhout refererce (o sttieles regulred by the
Taned States Nava) Mesabnt!inns, a0l of
the danried, wldel, under il s, devolva
sipeeny (e Majoe Geperal Cotmmnndunt of (o
Murins Cerpa vl refvtenee o the peconngl’
of thot corps shndl devalve npan the Director
of the Coust nod Cloadetic Survey, smd In
cnser Invalvige persons fn e Const amd Geou-
ticlle Savey rebmburrement sholl e made
by o dlshursing cdieer for the Ceast and Guo-
defle Survey from the Const and Oeodetie
Survey appoprintion [rom which the olliicer or
mun 18 pald, )

So as o meke the b yend:

Be It enacted, ete, Thatl 1he net epproved
Octaver 0, 1017 {40 Stul. 093, vntitled “An
act to provide for the relinbursement of nill-
cerg, cnlisted men, and others by (hw pavsl
service auf (he United States for property oot
or destioyed In such feivice”, be amciuded
by adding the words “or by tires, Bootls, earihe




